
COMBINING STATEMENT OF NET ASSETS
NON-MAJOR COMPONENT UNITS
AUTHORITIES
SEPTEMBER 30, 2005
(In Thousands)

MICHIGAN MICHIGAN MICHIGAN MICHIGAN
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ASSISTANCE FACILITIES STUDENT LOAN
AUTHORITY AUTHORITY AUTHORITY

ASSETS
Current Assets:

Cash $ 2,856          $ -                $ 86,947      $ 5,054        
Equity in common cash -                 -                -                -                 
Amounts due from primary government 189             437           814           -                 
Amounts due from federal government 3,181          -                -                -                 
Inventories -                 -                -                -                 
Investments 8,451          -                364,063    -                 
Other current assets 927             34             215,535    20,125      

Total Current Assets 15,605        471             667,358      25,179        

Restricted Assets:
Cash and cash equivalents -                 -                -                -                 
Investments -                 -                -                -                 

Mortgages and loans receivable -                 -                1,458,024 -                 
Investments 7,500          -                347,209    -                 
Capital Assets:

Land and other non-depreciable assets -                 -                -                -                 
Buildings, equipment,

and other depreciable assets 2,035          -                -                -                 
Less accumulated depreciation (617)            -                -                -                 
Infrastructure -                 -                -                -                 

Total capital assets 1,417          -                  -                  -                  
Other noncurrent assets -                 -                18,454      -                 

Total Assets $ 24,522        $ 471             $ 2,491,045   $ 25,179        

LIABILITIES
Current Liabilities:

Warrants outstanding $ -                 $ -                $ -                $ -                 
Accounts payable and other liabilities 3                -                2,552        -                 
Amounts due to primary government 519             -                -                -                 
Bonds and notes payable -                 -                3,825        20,289      
Interest payable -                 -                7,058        98             
Deferred revenue -                 -                -                -                 
Current portion of other

long-term obligations 21               -                65             -                 
Total Current Liabilities 543             -                  13,501        20,387        

Bonds and notes payable -                 -                2,283,225 -                 
Noncurrent portion of other

long-term obligations 494             3               50,876      4                

Total Liabilities $ 1,038          $ 3                 $ 2,347,602   $ 20,391        

NET ASSETS
Invested in capital assets,

net of related debt $ 1,417          $ -                $ -                $ -                 
Restricted For:

Construction and debt service -                 -                12,770      -                 
Other purposes 22,067        -                -                4,786        

Unrestricted -                 468           130,673    2                

Total Net Assets $ 23,485        $ 468             $ 143,443      $ 4,788          
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